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lllinois Public Funds Investment Act

FINANCE
(30 ILCS 235/) Public Funds Investment Act.

(30 ILCS Z235/0.01}) {(from Ch. 85, par. 900)

Sec. 0.01. Short title. Thi=z Act may be cited a=s the
Public Funds Investment Act.
{Source: P.A. B&-1324.}

(30 ILCS 235/1) (from Ch. 8%, par. 901}

Sec. 1. The words "pubklic fund=s", as used in this &Act,
mean current operating funds, special funds, interest and
zinking funds, and funds of any kind or character belonging to
or in the custody of any public agency.

The words "public agency™, a2 ufed in this Act, mean the
State of Illinoi=s, the wvarious counties, township=s, cities,
CoOWns, villages, school districts, educaticnal service
regions, special road districts, public water supply
districts, fire protection districts, drainage districts,
levee districts, sSewer district=s, housing authorities, the
ITl1linpi=s Bank Examiners' Education Foundation, the Chicago
Park District, and all other political corporations or
subdivisiona of the State of Illincis, now or hereafter
created, whether herein specifically mentioned or not. This
Act does not apply to the Illincis Prepaid Tuition Trust Fund,
private funds= collected by the Illinoi= Conservation
Foundation, or pension funda or retirement syatems established
under the Illinois Pension Code, except as otherwise provided
in that Code.

The words "governmental unit", as used in this Act, hawve
the =zame meaning a= in the Local Government Debt Reform Act.
(Source: P.A. 98-297, eff. 1-1-14.}
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Illinois Public Funds Investment Act — Authorized Investments

{from Ch. 85, par.

. 2. RButhorized investments.

() Any public agency may inwvest any public funds as
follows:

(1) in bonds, notes, certificateszs of indebtedness,
treasury bills or other securities now or hereafter issued,
which are guaranteed by the full faith and credit of the
United States of America a= to principal and interest;

(2) in bonds, ncoctes, debentures, or other zimilar
chligations of the United States of Emerica, its agencies,
and its instrumentalities;

(3) in interest-kbearing sawvings accounts,
interest-bearing certificatezs of deposit or interest-bearing
time deposits or any other investments constituting direct
chligations of any bank as defined by the Illincis Banking
Loty

{(4) in short-term obligations of corporations
crganized inm the United Statezs with assets exceeding
£500,000,000 if (i) such cbkbligations are rated at the time

of purchase at one of the 3 highest classifications
eztablizhed by at least 2 standard rating services and which
mature not later than 270 days Ifrom the date of purchase,
{ii) such purchases do not exceed 10% of the corporation's
cutstanding obligaticns, and (iii) no more than cne-third of
the public agency's funds may be invested in short-term
chligations of corporaticons under thiz paragraph (4):

{(£.5) in okbligations of corporations organized in the
United States with assets excesding $500,000,000 if (i) such
chligations are rated at the time of purchase at cocne of the
3 highest classifications established by at least 2 standard
rating services and which mature more than 270 days but less
than 3 years from the date of purchase, (ii) such purchases
do not exceed :  of the corporation's cutstanding
chligations, and (iii) no more than one-third
agency's funds= may be invested in -
corporations under this paragraph (4.5): or
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What Are US Treasury Securities
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Historical Market Value of US Treasury Securities

mEn ﬂ — Market Value of Marketable Treasury Debt
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US Treasury Statistics

US Treasury Securities Statistics

SIFMA Research tracks U.S. Treasury market issuance (gross and net), average daily trading volume (primary dealer), outstanding and yield data, as well as information on holders of UST. All data is broken out

by tenor and is downloadable by monthly, quarterly and annual statistics including trend analysis.
YTD statistics include:

* Issuance (as of October) $13.8 trillion, -13.5% Y/Y
« Trading (as of October) $622.0 billion ADV, +0.4% Y/Y
« Qutstanding (as of October) $23.7 trillion, +7.3% Y/Y

Download xls

US Treasury Securities Issuance ($B)
Howver values listed in order of legend labels.

I
Mar-22 Aprzz May-22 Aug-22

Sep 22 Oct-22

@ Bills Notes @ Bonds @ TIPS FRNs

Source: SIFMA
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Differences and Pros & Cons of US Treasury Securities vs. CDs




Treasury Securities — Information Needed — How They Work

T-Bills

« Maturities less than 1yr

« Trade using a discount rate — Pay Interest at Maturity (Zero Coupon) — Discounted Price
* Usually mature on Thursdays

« Same or Next Day Settle

Treasury Notes

« Maturities between 1-10 years — Mature on 15" and Last Day of Month
« Coupon Bonds — Prices Paid are Par, Premiums, Discounts

» Pay Interest Semi-Annually (Every 6-months)

« Same or Next Day Settle

Treasury Bonds

« Maturities between 10-30 years - Mature on 15" and Last Day of Month
« Coupon Bonds - Prices Paid are Par, Premiums, Discounts

» Pay Interest Semi-annually

« Same or Next Day Settle

Treasury Strips

» Maturities between 0-30 years

« Zero Coupon Bonds (No Interest Payments) / Bought at a Discounted Price
« Same or Next Day Settle
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12:06 Outright Switch Bfly

49 Actives

39 11/29/22
30 12/01/22
3N 12/06/22
38 12/08/22
39 12/13/22
40) WI 1MTH

41) 1M ROLL

40 12/15/22
43) 12/20/22
4)12/22/22
45 12/27/22
46) 12/29/22
41 01/03/23
48 01/05/23
4901/10/23
500 WI 2MTH

51) 2M ROLL

5001/12/23
53 CMB 1/17
54901/19/23
55 CMB 1/24
56 01/26/23
5)CMB 1/31
58 02/02/23
59 CMB 2/07
60) 02/09/23
61) WI 3MTH

62 3M ROLL

Source: Bloomberg

@) Notes 7 TIPS

1) Actions ~

Treasury Bills (T-Bills) —11/14/22

United States v

j) Settings ~

8) Strips 9) Sprds 10) Curves

1) FRN 12 Bfly

13) WI

Fixed Income Trading

3.498 / 3.445
3.328 / 3.295
3.495 / 3.448
3.350 / 3.257
3.613 / 3.563

/

/
3.365/ 3.273
3.705 / 3.665
3.695 / 3.610
3.745/ 3.703
3.835/ 3.770
3.823 / 3.805
3.730 / 3.648
3.852/ 3.842

/

/
3.760 / 3.668
3.838 / 3.813
3.805/ 3.753
3.925/ 3.847
3.927 / 3.850
3.920 / 3.863
4.012 / 3.990
4.083 / 4.023
4.095 / 4.088
4.150 / 4.120

/

3.498 -0.015
3.346 +0.040
3.502 -0.010

3.310 +0.037
3.622 +0.112

. 64 02/16/23
65 02/21/23
66) 02/23/23
67) 02/28/23
68 03/02/23
69 03/07/23
10)03/09/23
71 03/14/23
72 WI 4MTH
73) 4M ROLL
1903/16/23
1503/23/23
16 03/30/23
77 04/06/23
18 04/13/23
19 04/20/23
80) 04/27/23
80 05/04/23
§205/11/23
83) WI 6MTH
84 6M ROLL
85 05/18/23
86) 06/15/23
87 07/13/23
88) 08/10/23
89 09/07/23
90) 10/05/23

v 9)11/02/23 e

4.120 / 4.095
4.118 / 4.057
4.057 / 4.008
4.137 / 4.085
4.175 / 4.078
4.235 / 4.218
4.238 / 4.135
4.273 / 4.258

/

/
4.262 / 4.173
4.273 / 4177
4.220 / 4.125
4.262 / 4.190
4.323 / 4.278
4.403 / 4.318
4.395 / 4.363
4.405 / 4.373
4.427 / 4.390
4.460 / 4.430

/

4.415 / 4.325
4.298 / 4.155
4.330 / 4.220
4.330 / 4.218
4.345 / 4.213
4.403 / 4.305
4.430 / 4.395

=3

>3
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Treasury Bills (T-Bills) — Use Discount Rate

B 05/11/23 Govt 1) Send (VCON) 97) Settings Ticket
11/14/2022 12:14:39 Trade Date 11/14/22[=]12:14:39

Trade Information

Trader JOE PELLEGRINO

At FIFTH THIRD SECURITIES, INC CUSIP 9127967E2
NYSE SYMB  N.A.

9 BUY glelojo] |4} » of B 05/11/23 Issuer TREASURY BILL

Dated 11/10/22
Discount 4.390000 eI 4= (s 4,549162

Price 07.841583 ® Round
Settlement 11/15/22 (=l

o _

Trade Numbers
View Amounts in

Total Cost 978,415.83
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T-Bill Discount Rate Calculation

T-Bills
« Maturities less than 1yr
« Trade using a discount rate — Pay Interest at Maturity B 05/11/23 Got  )Send (VCON) 0 Settings I
» Usually mature on Thursdays 11/14/2022 12:14:39 Trade Date |FTVFTYPRIE FPRREEER]
« Same or Next Day Settle Trade Information

_ _ At FIFTH THIRD SECURITIES, INC CUSIP 912796ZE2
Discount Rate Calculation/Formula: NYSE SYMB  N.A.
T-Bill Day Count = ACT/360 9B RN of B 05/11/23 Issuer TREASURY BILL

: Dated 11/10/22

Settlement Date = 11/15/22 Maturity Date = 5/11/23 N — § 11l
11/15/22 -> 5/11/23 = 177 Actual Days to Maturity .
Price = 100 (1- (dr / 360) e " Round

Sl 11/15/22[s]

d = Discount Rate = 4.39%
r = Days to Maturity = 177 Days

P =100 * (1 — (0.0439 * 177 / 360)

P =100 * (1 - (0.02158417)
P =100 * 0.97841583 ey
P = Price = $97.841583 (Rounded to 6 Decimals) View Amounts in

Total Cost 978,415.83

$1,000,000 Investment Costs $978,415.83 on 11/15/22
Receive $1,000,000.00 on 5/11/23 = $21,584.17 Return
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T-Bill Yield Calculation

B 05/11/23 Govt  DSend (VCON) 07 Settings Ticket
Gy 100 — price o 11/14/2022 12:14:39 Trade Date [FNVETYRRIE FRENIREES
Yield = ————1 100 Trade Information
Pt A1 JOF PELLEGRINO
At FIFTH THIRD SECURITIES, INC CUSIP 9127967F2
NYSE SYMB  N.A.

_ _ _ 9B MMM~ of B 05/11/23 Issuer TREASURY BILL
T-Bill Yield Calculation/Formula: Dated 11/10/22
100 — 97.841583 = 2.158417 Discount PRI or  Yield 4549162

2.158417 / 97.841583 * 100 = 2.2060323

Price 97.841583] ¥ Round
ol 11/15/22[s!

oM

36

A on ssrnl)s~ -y - = Fa ¥l ap
Annualized return = Yield x — ——— Notes
pDays to maturity

Trade Numbers
View Amounts in  [IN))

T-Bill Yield Calculation/Formula:
2.2060323 * 365/ 177 = 4.549162%

Total Cost 978,415.83
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Treasury Notes (0-1yr) —11/14/22
United States [

13:11 Ouftright Switch Bfly

4 Actives 9 Bills i) Notes 7 TIPS
D T/1-2 D T/2-4 M T/4-7
D7 % N22 99-21% / 100-11+
1% N2 99-30% / 100-01%
33) 2 N22 99-28% / 99-31%
90 %s N2 99-26" / 99-28%
391 % D22 99-26% / 99-29%
3602 s D22 99-22% / 99-25%
o s D22 99-15 / 99-17+
915 123 99-17% / 99-21%
91 % 123 99-14% / 99-17%
402 % 123 99-18% / 99-21"
0 %5 123 99-04 / 99-06%
07 %8 223 100-16% / 101-01+
43)2 223 99-13% / 99-15%

1 Actions ~ j) Settings - Fixed Income Trading

8 Strips 9 Sprds 10) Curves 1) FRN 12 Bfly 13) WI
25 T/7-10 26 T/10-30
-119.658 + 00+
-11.218 --
2.549 --
2.700 + 00
2.705 - 00%
3.665 + 007%
3.765 + 00+
3.497 +00%
3.951 -00%
3.966 - 00%
4,020 + 00%
2.857 +02%

4.032 - 00%

98-12% / 98-14%
08-08% / 98-11%
98-23 / 98-25%
99-07% / 99-09%
98-00% / 98-03
98-21/ 98-23
97-26% [/ 97-29+
98-14% / 98-17
99-02% / 99-04%
97-19+ / 97-22%
97-16+ / 97-19%
98-01+ / 98-04
98-25% / 98-28%

41 3% 223
45 2% 223
400 s 223
N1% 223
490 % 323
491 % 323
M2 % 323

Source: Bloomberg

99-08+ / 99-11
99-16% / 99-19
98-24% / 98-27
99-04% / 99-07%

98-23 / 98-25+
98-28% / 98-30%
99-09+ / 99-12%

4.013
4.020
4.158
4.145
4.176
4.328
4.154

97-07 / 97-09
97-00% / 97-03%
97-18% / 97-21%
98-24% / 98-27%
96-26% / 96-28%

100-31% / 101-15+

98-12+ / 98-15%

96-20+ / 96-22+
97-13% / 97-16+

98-16+ / 98-19+
96-14% / 96-17

>3
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Treasury Notes (1-2yr) —11/14/22

United States

13:18 Outright Switch Bfly

4 Actives

M0 %
D1 3%
M2 %
Mo L
M0 %
01 %
N2 7%
0 3%
2 3%
00 %4
M2 %
42 %
)0
490
45 2
46) 2
90
4490
49 2
50 2
5D0 %
2%
0%
M2 %

NI—' 'pl-l UJI-I _pw mU'I 'pl-l mI-l NI—' o

Source: Bloomberg

9 Bills

1) T/0-1 WURVESPR 23 T/2-4
2

96-09% / 96-127%
97-07% / 97-09%
98-17% / 98-20
96-07% / 96-09+
95-29% / 96-00+
97-04% / 97-07%
98-10+/ 98-12%
95-31% / 96-01%
98-05% / 98-07%
95-23 / 95-25%
97-13% / 97-15%
98-06% / 98-08%
95-25% / 95-27%
95-09% / 95-12%
97-12 / 97-16%
97-25% / 97-27%
95-23% / 95-26%
94-277% / 94-31+
97-06% / 97-09%
97-15% / 97-18%
95-18% / 95-21%
97-21% / 97-25
94-17% / 94-20%
96-27 / 96-29%

2 T/4-7

1) Actions ~

8) Strips
23 T/7-10

9 Sprds
26 T/10-
1

8

J) Settings ~

10) Curves
30
M1 L 224
SN0 % 324
592 % 324
92 % 324
600 % 424
61) 2 424
602 % 424
424
92 % 524
650 %4 524
66 2 524
672 % 524
690 % 624
69 2 624
101 3% 624
M3 624
10 % 724
733 724
192 % 724
1% 724
760 3% 824
m2 3% 824
90 % 824
91 7% 824
801 % 824
D4 %% 924
804 3% 024

11) FRN

96-027% / 96-05%
94-10% / 94-13
96-21% / 96-24%
96-26% / 96-29
94-06+ / 94-09
96-09% / 96-11%
96-21% / 96-23%
97-00% / 97-02%
96-29% / 97-007
93-22% /93-24%
96-03% / 96-06%
96-27% [/ 96-29+
93-12+ / 93-15%
95-31% / 96-017%
95-18% / 95-21
97-16% / 97-18%
93-10% / 93-12%
97-15% / 97-15%
95-30% / 96-01%
95-11% / 95-13%
97-27 / 97-27%
96-08+ / 96-11%
92-31% / 93-01+
95-11% / 95-13%
94-11% / 94-13%
99-19% / 99-19%
99-29% /99-29%

1) Bfly 13) WI

Fixed Income Trading

>3
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Treasury Notes (2-4yr) —11/14/22

1) Actions ~

United States
13:20 |Outright = Switch

4 Actives 9 Bills f) Notes
WT/0-1 2D T/1-2 M) T/4-7

j) Settings - Fixed Income Trading

§) Strips
25 T/7-10

9 Sprds
26 T/10-30

10) Curves 11) FRN 12) Bfly 13) WI

492 4 D24
41 3% D24
451 % 125
46)2 % 125
91 % 125
48) 7 % 225
49 2 225

501 % 225
502 3% 225
521 % 225
5391 3% 325
54 2% 325
55 0% 325
56) 2% 425
5) 2% 425
59 0% 425
592 % 525
60) 2 35 525
602 %5 525
600 %4 525
632 % 625
642 3% 625
650 %4 625
66) 3 725

62 %5 725
680 % 725
696 & 825

95-19+ / 95-22+ -

94-22% / 94-24+

93-08 / 93-10%
96-00+ / 96-03

93-23% / 93-26%

106-19% / 107-04%

94-30 / 95-01
93-25% / 93-28%
96-16" / 96-19
92-31% / 93-02+

94-08 / 94-10"%

96-07+ / 96-10
91-15% / 91-18%
96-01% / 96-04

96-19 / 96-21%

90-29+ / 91-00+

94-25 / 94-27%
96-08% / 96-10%

96-17+/ 96-19%
90-08+ / 90-11
96-18" / 96-19%
96-08% / 96-10+
90-06% / 90-09%
96-24+ / 96-25+
96-13% / 96-16"
89-28"% / 89-30%
106-04+ / 107-01+

Source: Bloomberg

a 78 3 025

190 2 025
8002 % N25
80 4% N25
802 % N25
830 % N25
82 % D25
850 % D25
802 % 126
80 % 126
88) 6 226
891 % 226
M2 % 226
M0 % 226
922 4 326
930 % 326
426
426
526
526
526
626
1000 & 626
1001 % 726
1020 % 726
1096 2 826

~1091 % 826

96-17+ / 96-20"4
89-01/ 89-03%
94-12+ / 94-15
100-22% / 100-23
96-04% / 96-07"%
89-02 / 89-04
95-11% / 95-14
88-28"% / 88-30+
95-06% / 95-09a
88-17/ 88-19%
105-02% / 105-23+
92-04% / 92-07+
94-23% /94-26
88-21/88-23%
93-31% / 94-02
89-07% / 89-09%
94-08 / 94-10"
89-00" / 89-02
91-24 / 91-26
93-09% / 93-11+
88-24% / 88-26+
92-13% /92-16
88-31% / 89-01+
92-07% / 92-09"%
87-29% / 87-31

108-20% / 109-10"

90-26 / 90-28+

>3
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Treasury Notes (4-7yr) —11/14/22

United States v 1) Actions ~ j) Settings ~ Fixed Income Trading

13:23 Outright Switch Bfly
9 Actives 5 Bills 7 TIPS 8) Strips 9 Sprds 10) Curves 11) FRN 12 Bfly 13) WI
WT/0-1 DT/1-2 1) T/2-4 /7-10 26 T/10-30
89-123, / 89-14%4 = - 07 a791 % 528 86-09 / 86-11%4
91-06% / 91-08+ - 07 1% 628 86-04 / 86-06
89-08 / 89-09% - 07 m1728 84-22+ / 84-24+
90-00+ / 90-02 - 07+ 195 % 828 mam 107-033% / 107-15+
mE 109-10% / 109-28+ - 064 192 s 828 94-01+ / 94-04
92-263% / 92-29% - 07+ 801 % 828 ma 85-04 / 85-053,
88-17 / 88-19 - 06% 801 % 928 == 85-19 / 85-21
e | 91-13 / 91-14 - 07+ 8013 028 mEma 86-013% / 86-03%
86-10% / 86-12%4 - 07 835 %4 N28 105-31% / 106-11
03-23+ / 93-25 - 07+ 8493 s N28 95-05% / 95-07+
85-21/ 85-223 - 07 891 % N28 = 86-18 / 86-20
94-22 / 94-23% - 07+ 801 % D28 85-293%, / 85-31+
93-02 / 93-04+ =3 - 08 M1 3 129 87-19% / 87-21%
85-12+ / 85-14% - 07% 895 % 229 106-07% / 106-21
94-06+ / 94-07+ - 07% 82 3% 229 ma 92-093% /92-12
85-05% / 85-08 - 07% MW17% 229 o= 88-06 / 83-08"4
96-22% / 96-23 - 08 M2 3% 329 90-26% / 90-28%
84-17+ / 84-194 - 07+ 922 & 429 93-18% / 93-193%
94-163 / 94-17+ - 08+ 93) 2 % 529 90-22+ / 90-243,
109-18% / 110-01 - 09 992 3, 529 92-26+ / 92-28
e | 92-09 / 92-11%4 - 08% M3 LY 629 95-21/ 95-22
84-23% / 84-25+ - 07% %) 2% 729 92-00+ / 92-01+
96-07 / 96-07% - 08+ 9 3% 829 94-30/ 94-31
84-00% / 84-02 - 07% 6 % 829 112-04 / 112-16
100-16+ / 100-17 - 08% 991 % 829 86-14 / 86-16
84-08 / 84-10 - 08 1003 5 929 &= 99-14+ / 99-15+
100-17+ / 100-17% - 09 ~101)4 029 100-10 / 100-10+

Source: Bloomberg ;/; Fifth Third
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Treasury Notes (7-10yr) — 11/14/22

United States v 1 Actions ~ 3 Settings ~ Fixed Income Trading

13:25 Outright Switch Bfly
4 Actives 5 Bills f) Notes 7 TIPS ) Strips 9 Sprds 10) Curves 11) FRN 12) Bfly 13) WI
WT/0-1 DT/1-2 DT/2-4 W T/4-7 16) T/10-30
87-04+ / 87-06+ 3.853 - 11+ 432 % 532 92-00/92-01 =@ 3.886
85-00+ / 85-02+ 3.881 - 12+ 492 3% 832 ®m  90-26+/90-27+ ma 3.885
114-12 / 115-00 =@ 3.922 - 13 45 4% N32 102-02 / 102-02+ 3.872
78-31+ / 79-01+ 3.871 - 1
78-16 / 78-18 3.851
79-26+ / 79-29 3.813
109-26 / 110-13 =m 3.888
81-05 / 81-07+ 3.795
83-30 / 84-00 3.850
80-24 / 80-26+ 3.852
81-03+/81-05 @@ 3.875
84-16 / 84-17 m 3.881

Source: Bloomberg
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United States

13:26 Outright Switch
9 Bills
2) T/1-2

9 Actives

1) T/0-1

M4 % 839
M4 % N39
404 % 240
404 3% 540
4)1 % 540
433 s 840
44 1% 840
454 14 N40
46) 1% N40
NH1% 241
48 4 3 241
49 2% 541
504 % 541
5D 1% 841
503 3% 841
53 % N41
54 2 N41

593 % 242
50 2% 242
57)3 542

58 3% 542
592 3 842
60 3% 842
61) WI 20YR
62) 20Y Roll
63) 2 34 N42
6493 % 243

Source: Bloomberg

Bfly
f) Notes
13 T/2-4
104-24+ / 105-05
102-31/ 103-11+
106-03+ / 106-16
102-21+ / 103-00+
61-05/ 61-14
95-27+ / 96-06
60-20 / 60-28
100-20 / 100-30
63-11+ / 63-19+
69-06+ / 69-14+
107-06 / 107-16
73-17+ / 73-25+
102-03 / 102-12+
66-18+ / 66-25+
93-12+ / 93-21+
84-22+ / 84-31+
69-17 / 69-22+
84-22 / 84-29+
74-14 / 74-18+
82-20+/ 82-28
86-04 / 86-07
78-27 / 79-02
87-27+ / 87-29+
4.265 / 4.260
/
78-18 / 78-24+
33-16+ / 83-24+

7 TIPS
W T/4-7

1) Actions ~

9 Strips 9 Sprds

Treasury Bonds (10-30yr) — 11/14/22

j) Settings -

10) Curves

26 T/10-30

TRVZATH 20 171030

- alD2 % 546

1892 %2 846
192 % N46
80 3 247
8D 3 547
802 % 847
832 % N47
84 3 248
893 s 548
86 3 848
83 % N48
88) 3 249
892 % 549
902 4 849
9D 2 % N49
92 2 250
991 2 550
991 % 850
95 1% N50
9 1% 251
97) 2% 551
98 2 851
99 1% N51
1002% 252
1002% 552
1023 852

»103)4 N52

11) FRN

12 Bfly

72-19+ / 72-26+
68-27 / 69-01+
78-06+ / 78-13
79-31/ 80-04+
80-00 / 80-05
76-08+ / 76-13
76-09 / 76-13
80-04+ / 80-08
82-09 / 82-13
80-16+ / 80-20+
86-19+ / 86-23+
80-28+ / 81-00+
78-31+ / 79-03
69-00 / 69-03+
70-31/ 71-02+
64-23 / 64-27
52-13 / 52-16+
54-07 / 54-10+
58-08+ / 58-12
62-11/ 62-14
70-13 / 70-16
64-03+ / 64-06+
62-00+ / 62-03+
68-07 / 68-09+
78-24 / 78-25+
81-05 / 81-07
98-28 / 98-29+

13) WI

Fixed Income Trading
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Bills
in12/20/22

32 01/17/23

33 02/16/23

34 03/21/23

35 05/18/23

36 11/02/23
Notes & Bonds
IN4%% 924

389 4% 024 2YR
39 WI 2YR
403% 925

4) 4% 025

4) 4% N25 3YR
13) 4% 927

449 4% 027 5YR
45) WI 5YR

460 4 029 7YR
4N WI 7¥YR

48 2% 532

49) 23 832

500 4% N32 10YR
50 3% 842
52) 4 N42 20YR

Source: Bloomberg

Treasury Yield Curve — Current Rates — 11/18/22

4) Actives 5 Bills

6) Notes D TIPS 9 st

3.750/3.648
3.950/3.895
4.150/4.128
4.340 /4.323
4.480 / 4.455
4.533 /4.485

99-13% / 14%
99-22% /23
4.510 / 4.500
97-27/27%
99-26% /27
100-18 /18"
100-15/ 15+
100-16"4 / 16+
3.980/ 3.965
100-13 /14
3.920/3.915
92-12+/ 13+
91-07/08
102-14+/ 15
89-09/11
97-30+ / 00+

Fifth Third



Treasury Yield Curve — Investment Strategy — Why Ladder?

Historical Spreads - Why Ladder? et

US Treasury Yields - 5 Year Lookback

Oct-18 Apr-19 Oct-19 Apr-20 Oct-20 Apr-21 Oct-21

1Y UST Yield =—2Y UST Yield ~——3Y UST Yield «=—5Y UST Yield

L]
Securities



Sample Investment Comparison — Which One is Better

#1 #2 #3
3yr 3yr 3yr
T-Note T-Note T-Note
Par Amount $1,000,000 $1,000,000 $1,000,000
Coupon 1.00% 2.00% 3.00%

— Fifth Third



Sample Investment Comparison — Which One is Better

#2 #3
3yr 3yr
T-Note T-Note T-Note
Par Amount $1,000,000 $1,000,000 $1,000,000
Coupon 1.00% 2.00% 3.00%

#1 #2 #3
3yr 3yr 3yr
T-Note T-Note T-Note
Par Amount $1,000,000 $1,000,000 $1,000,000
Coupon 1.00% 2.00% 3.00%
Price $97.00 $100.00 $103.00

CYA Fifth Third
B Ertnnird



Sample Investment Comparison — Which One is Better

#1 #2 #3
3yr 3yr 3yr
T-Note T-Note T-Note
Par Amount $1,000,000 $1,000,000 $1,000,000
Coupon 1.00% 2.00% 3.00%

#1 #2 #3
3yr 3yr 3yr
T-Note T-Note T-Note
Par Amount $1,000,000 $1,000,000 $1,000,000
Coupon 1.00% 2.00% 3.00%
Price $97.00 $100.00 $103.00

#1 #2 #3
3yr 3yr 3yr
T-Note T-Note T-Note
Par Amount $1,000,000 $1,000,000 $1,000,000
Coupon 1.00% 2.00% 3.00%
Price $97.00 $100.00 $103.00

CYA Fifth Third
B Ertnnird



Sample Investment Comparison — Which One is Better
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Sample Investment Comparison — Which One is Better

— Fifth Third



T-Note Calculation

94-12 / 94-14°% 4.236
100-22% / 100-22+ 4.248

T2 1 11/15/25 Govt 1) Send (VCON) 97) Settings Ticket T4 % 11/15/25 Govt D Send (VCON) 97) Settings Ticket
11/14/2022 15:14:24 Trade Date |INNVECYERAE FENCEE 11/14/2022 15:01:50 Trade Date [ENNWAEYFP]E FEHEED

Trade Information Trade Information
Trader JOE PELLEGRINO Trader JOE PELLEGRINO
At FIFTH THIRD SECURITIES. INC 012828M56 At FIFTH THIRD SECURITIES, INC cusIpP 91282CFW6

NYSE SYMB N.A.

NYSE SYMB N.A.

T 9 BUY R [EI5 of T 2 %, 111/15/25 Issuer US TREASURY N/.. 9 BUY 1000 ~(of T4 % 11/15/25 Issuer US TREASURY N/...
Dated 11/16/15 . [ 100-22% | - [ ( 4.250000)
Price e R =) price 100 (D\gﬁlgal Equiv Round Price
45702125 i ivatent) = i oo <
94.45 25 (Decimal Equivalent) M Round Price Settlement 11/ 22 200

Settlement 11/22/22 (=]

. _ o _

Dated 11/15/22

Trade Numbers

Trade Numbers - N
View Amounts in View Amounts in

.. Principal 1,006,914.06
Principal 944,570.31 Accrued [¢ VLEVED) 870.17

Accrued ( 7days ) Total 1,007,784.23
Total . . )

SiEnEg 11/15/22(s : Mnt Values 4 Distressed Analysis

Yield 4.250000 fsgviorst  EA 11/15/25 [SEeR100.00000! Price Settlement [FUEGEAE Issve  11/15/2022 Maturity  11/15/2025
C  4.250000 Relviorst [ 11/15/25 [SENEN100.00000( Face Amt [IEFSRI
Payment Date Interest Principal Tofal

05/15/2023 11,250.00 0,00 11,250.00 Payment Date Interest Principal Total
11/15/2023 11,250.00 0.0 11,250.00 05/15/2023 22,500.00 0.00 22,500.00

11/15/2023 22,500.00 0.00 22,500.00
05/15/2024 125000 n00 1,230.00 05/15/2024 22,500.00 0.00 22,500.00

11/15/204 11,250.00 0.00 11,250.00 11/15/2024 22.500.00 0.00 22.500.00
05/15/2025 11,250.00 0.00 11,250.00 05/15/2025 2.500.00 0,00 2.500.00
11/15/2025 11,250.00 1,000,000.00 1,011,250.00 11/15/2025 22,500.00 1,000,000.00 1,022,500.00

Source: Bloomberg ;/ Fifth Third
; Securities




T-Note

T2 11/15/25 Govt 1 Send (VON) 97) Settings
11/14/2022 15:14:24 Trade Date [FNVECYER]E P2

Trade Information

Trader JOE PELLEGRINO

At FIFTH THIRD SECURITIES, INC

I M- of T2 % 11/15/25
94-145 Yield 4.,250000

94.45703125 (Decimal Equivalent)

Settlement [NVEEIERIE

CUSIP
NYSE SYMB
Issuer
Dated

© 9BUY

Price

Notes ]-
- o

Trade Numbers
View Amounts in

usD
7days )
UsD

Principal
Accrued (
Total

944,570.31
435.08
945.005.39

Principal Amount

* Principal = Par Amount x Price / 100

* Principal = $1,000,000 x $94.45703125 / 100 = $944,570.31

Source: Bloomberg

Round Price

- Principal & Accrued Interest Calculation

Ticket

L -to- -ﬁ 000

Payment Date
(515203
ik
04
il
!
!

Face it SO

912828M56

N.A.

US TREASURY N/..
11/16/15

0
1

0%
2%

11y
5115/
11y
5115/
1/%/

Accrued Interest for T-Notes = ACT/ACT

Interest Payment Dates on 11/15 and 5/15

Example # - 181 Actual Days in Payment Period 11/15/22 -> 5/15/22
$11,250 * 7 Days / 181 Days = $435.08 Accrued Interest Paid

Regardless of what day you bought bond — Receive Full Payment of
$11,250 on 5/15 & 11/15

Fifth Third
Securities
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What Did We Learn Today — US Treasuries




What Did We Learn Today




Fixed Income Product Offerings — 5 Different Asset Classes




Rely on Your Professional Partners More in This Area

— Fifth Third



Why Do We Do All of This — To Increase Your Bottom Line

$200,000

$180,000

$160,000

$140,000

$120,000

$100,000

$80,000

Annualized Earnings

$60,000

$40,000

$20,000

S0

S5bp

10bp
15bp
20bp

20mm
$10,000
$20,000
$30,000
$40,000

40mm
$20,000
$40,000
$60,000
$80,000

60mm
$30,000
$60,000
$90,000
$120,000

Portfolio Size

80mm
$40,000
$80,000
$120,000
$160,000

100mm
$50,000
$100,000
$150,000
$200,000

>3
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Disclosures

This information is not intended for use regarding the investment of municipal bond proceeds or municipal escrow investments. (a)
Fifth Third Securities is not recommending an action to you as the municipal entity or obligated person; (b) Fifth Third Securities is
not acting as an advisor to you and does not owe a fiduciary duty pursuant to Section 15B of the Exchange Act to you with respect
to the information and material contained in this communication; (c) Fifth Third Securities is acting for its own interests; and (d)
you should discuss any information and material contained in this communication with any and all internal or external advisors and
experts that you deem appropriate before acting on this information or material

Investments in fixed income products are subject to liquidity (or market) risk, interest rate risk (bonds ordinarily decline in
price when interest rates rise and rise in price when interest rates fall), financial (or credit) risk, inflation (or purchasing power) risk,
and special tax liabilities.

This advertisement is neither an offer to sell nor a solicitation of an offer to buy any of these securities. New-issue
municipal offerings are made only by official statement. The securities shown as available from the syndicate may no longer be
available from the syndicate at the time of pricing.

All bonds are subject to availability and yields are subject to change. Market value will fluctuate. Bond values will decline as
interest rates rise. The bond’s income may be subject to certain state and local taxes depending upon your tax status and or the
federal alternative minimum tax.

Fifth Third Securities is the trade name used by Fifth Third Securities, Inc., member , a wholly owned subsidiary of Fifth Third Bank, a registered broker-dealer, and a registered investment
advisor registered with the U.S. Securities and Exchange Commission (SEC). Registration does not imply a certain level of skill or training. Securities and investments offered through Fifth Third
Securities, Inc. and insurance products:

Are Mot FDIC Inzured Offer Mo Bank Guarantee hay Loze Value
Are ot Insured By Any Federal G overnment Agency Are ot ADeposit

Insurance products made available through Fifth Third Insurance Agency, Inc.
Contents are provided for informational purposes only and do not constitute an offer to sell nor a solicitation of an offer to buy any security

The views expressed here are those of the author and do not necessarily represent or reflect the views of Fifth Third Securities

- Fifth Third
)/; Securities


http://www.finra.org/
http://www.sipc.org/
http://www.sec.gov/

